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/ DSSUHQWADIH HQ @QH HWXOQH VROMRQ SUDMIXH SRXU GIVSHQWHU GHV IRIP DURQV GDQV ®f
GRP DIQH GH @ VDQW /D IRWP DARQ HQ SHURQOH D RQIWP SV DIG« BV SUDWFIHQV GH @ \DQW
P HQWD®! ¢ |RXUDIGHV LOWAYHOMRQV SV FKR®RJ [T XHV &HSHQGDQW®! EHVRIQ FURMDQWGH |RXUDIUGH
VWGV LOWMUYHQURQV ¢ GIMWBQFH D | DMUHWRWAL® Q«FHVMW G RITUUXQH IRUP DARQ TXLVRIWJ DBP HQW
¢ GIWDQFH DM QFKURQH HWT XLP DIOWHQQH @ TXDDA GH @ IRWP DMRQ HQ SHWRQQH

1 RXV G«FUYRQV @ FRQFHSVRQ ® G« YHRSSHP HOWHWD P MHHQ  XYWHG( &RJ XQH SOWARWP H GH
IRWPP DARQ HQ @ QH LQQRYDQW Flk«H SRXUVRXWIQUU® IRP DMRQ ¢ GMBQFH GDQV B FROW W G XQ

HWOL FAQITXH P XOWMWA FDQDGIHQ YMDQWE TRXWDIU GHV LIOWAWYHOVMRQVY FRI QIMYHV DX[  SHURQQHV
GLDJ QRWMI X«HV DYHF XQ VWRXE® SM FKRWI XH
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/ D ELEQRWE TXH YLYDQWA HWAXQ RXWOGH VHQUELODMRQ HWGH OXWM FROWH @ VI P DWVDMRQ ( @1 LHSRWH
VXU® UHQFRQWH HWB FROVDPWHQWH XOQH SHWRQQH TXL UIHSUVHQW XQ JURXSH 1T XHP P HQWFRQILRQW
¢ GHV SWMJ «V B @UH YLYDQW HWXQH SHWRQQH TXLMSDWH SDU® } ® BIFMXU / D IHQFRQWH VH G« IRX
VRXV® IRWP HGBEXQ WP SVGHWP RLIQDIH VXLYLGEXQ WP SVGEFKDQIH

(Q ) WQFH HWDX &DQDGD GHV ELEQRWKE TXHV YLYDQWAV VXU @ VDQW P HOWB®! VRQWSURSRV«HV GHSXLY
SOMHXWY DQQ«HV SDU @453 DWRFIDARQ TX«E«FRMA SRXU @ WKDEIMIMRQ S FKRVRFID®! HW G
GLVSRMMI =( 67 =RQH GBI SUHWRQ FROWH @ \WJ P DAWVDRQ ' DQV FHADWATHU QRXV YRXV SUIRSRVRQV GH
G«FRXYUUFHWRXVICDIQWL T XBXQ UHJ DUG FURLV« VIXUGBN H[ S« UHQFHV 1 IDQEDIVHY HWFDQDGLHQQHV
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1 HV LOWMYHQURQV SWFRFHV HWM VWP DI XHV SRXU DIGDQW VRQWUHFRP P DQG«HV
SDUGHV LOWBQFHYV QDARQDGN HWIQUARDARQDBN 5 DSSRUV* LARW 1,&(
&$10$7 (Q)WQFH P RIQVGH  GHV DIGDQW E«Q«IIFIHQWGH S FKR«GXFDRQ
DYHF XQ G«@®L P R\HQ GBFF2V GH DQV /H PRG® % () SWRSRWH XQH
FRQQH [RQ SWFRFH MVIVIWP DATXH HW GXWE® YID GHV SWRIWP P HV SWMFKR
«GXFDAIV FRXUWV IQGIYIGXDDAY DFFHWE®N \DQV FROWDIOW GIDJ QRWMIXH HW

FRP SQ@P HQVILHVDX[ UHWRXUFHV H DMARQWV

&BMASRXUN XRL B &HQWH / \ RQQDLY GHV $ LGDQW HQ 3 FKIDWIH D FRQEX HWk DD FH SURIWDP P H DYHF @
SDUAFLSDVMRQ GX & HQWH KRVSIVDIHUGX 9 LODMHUHWEB 1 $) $0  DWRFIDWRQ QDVMRQD®! GH UHS \VHQVMRQ GHV
XVDJ HY HWGH GIXW/1DP LaBIV VH VRQWDWRFL«V SRXUFUHUYE ()

$SBV DQVGH IHFXO®I P RGA®1 %5 () SURGXIMG«M GHV \VXODW ,OSHP HWGH WGXLLH I QULFDYHP HQW
®f IDUBHDX HWD i P SVRP DR IH G« SUMMAYH GHV DIGDQW G2V ®f WRIM2 P H LHQGH] YRXV HWE WRLY P RV
DYHF
FRP SIHQG  \WDQFHV HWXQ DSSHOW®SKRQITXH ¢ P RV [P SATXDQWXQH I1DP LGB VDQV & SURFKH
FROFHWQ« GHX[ VRLI QDQW HWXQ E«Q«YR®! / HV 1QJ Wk GLHQW GBIl IFDFIW LOFOXHQWD J HWRQ GX WHW @
SHWM GH FROW| & @QFHWANXGH HAD SHXUGH @YHQLUGX SDMHQW

5 HFRQQX DX QLYHDX QDMRQDO®I SLIRIWDP P H 6 () FRP SW G«VRUP DIV SXXV GH DQIP DWAXW/ IRWP «V
FHQWHV Wkl « IHQF«V GDQV @S STFDMRQ P REL®! %6 ( )

/ D GUIXVIRQ IHSRVH VXUXQ EIQTP H WJIRQDOIRUP DWAXU / D IRPP DMRQ HVAWFRXUM ¢ NRXWY J DWW FR
DQIP «H SDU SURIHWMRQQHY HWE«Q«YR®N DYHF GHV P RGX®NV H GDWQIQ) HWZ HELQDILHV /H W\WHDX HW
SW\WHQWGDQV® P DNRUMY GHV K SIVX[  VXUWRXWHQ « T XIS HV VHRVRUHBV

HW

GBIGDQW G«SUP «V DYDQW®! SIRIWDP P H HWXQH GXFURQ QRVIDE®! DSBV /H SWIRIWDP P H
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&H P LQLGRFXP HQVDLLH D SRXUP DMMRQ GH VHOVELDHU G«GUDP DWHUHWG«VI P DAHU® SV FKRWH
HQ GRQQDOWMD SDIRG! ¢ FHEN HWFHX] TXL BROWY«FXH GH GOWUHXU ,  WDYHW GHV WP RLI QDI HV
VRXFKDQW DXWKHQWI XHV HWSRUMXWY GBASRIU ®f FRXUWWP «WDIH WDFH XQ SRUMIIWQXDQF« GX

WVREQAHP HOWHQ \VDQW P HQWDG®! ®RIQ GHV FAFK«V HWGHV LG«HV SWFRQEXHV / HV SHWRQQHV
IOWANHZ «HV IDFRQWIQW BIXU SDUFRXWY DYHF FRXWDJH HWIIHWA  ® FROW W D\DQWP HQ« ¢ @
SV FKRVH BN Gl IHOFROWKY BN ERXGIYHWHP HQW Y«FXV P DIV DXL GV «VBSHY HWON «@P HOW
P HQDQWE XQH UHSUMH GH SRXYRIWVXUBXUYIH / H P LOLGRFXP HQVBILH P HWHQ OXP 12 LH @ SOXUDOA

GHVFKHP LQVGH UWRE@AHP HQWR» BV IHDMRQVKXP DIOHV @ FRP SKHQVRQ HWBQFONMRQ VRFLD®G!

VROVWVRXWDX M. HAWHQWHEBN 6 BGUHWDQWDXVBQWDX] SHWRQQHV D\ DOWY«FX XQH SMFKRH ¢ BIXWY/
IDP LGBV DX[ LOWAYHQDQW HQ VDQW P HQVD®! TXBX[ «\XGLDQW XQLYHUAVLLHV GDQV ®f GRP DIQH FH

FRXUAWP «WDJH VH YHXWXQ RXVIDDFFHWE® HWIQVSILDQW SRUMXU GBVSRIU HWGH FKDQJ HP HQWGH

HIDG ,0 YDRUWH @ SHUWMH GHV SHURQQHV D\DQW Y«FX XQH SMFKRVH HWDIWP H TXH O

WVREQAHP HOW ELHQ TXBXQITXH ¢ FKDFXQ HWQRQ HX®P HQWSRWE® P DIV SWIRIRQGP HQW
SRUMXU GH VHQV &H P IQLGRFXP HQVDILH RXYL(H @ YRIH ¢ XQH FRP SWKHQMRQ SQXV KXP DIQH

LQIRWP «H HAE IHQYHICDQW GH @ S FKRWH
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&HWDVHATHU'S U VHQWA XQH UHFKHUFKH LQQRYDQWA TXLH SGRH @ P DQI2 IH GRQWEBWWYIVXHOSHXW
VHUIMU GH YHFWAXU GB{ SUIHWRQ HWGH FRP SWKHQMRQ GH @NSRIU GDQV ®1 SUIRFHWXV GH
WWREQAHP HQW GHY SHURQQHV YLYDQW DYHF XQH SMFKRWH , WDYHW XQH DSSWRFKH
TXDOMWYH HQ GHX[ SKDWHV ? @ FDMRQ GB XYUHV YIVXH@V SDUGHV SDUAFLSDQW DMXV GH
WRLY J IRXSHV SHYRQQHV FRQFHWD«HV SURFKHV HWFAQLFLHQV  SXLY BXQDOVH FREHFWYH GH FHV
SWIRGXFURQV ®RY GH JWRXSHV GH GMXWRQ ? FH SWRMW YOMH ¢ VDIMU GV P XSGV
WJ QUIFDVRQV GH BMVSRIUHQ FROW VM SV FKRWI XH / RIQ GBXQH YikH ViK« UDSHXWT XH @MY
[FL X\« FRP P H RXMIO GH P «GIDWRQ HW GH WDQW DMRQ GHV DYRIWY H S«UHQMHY
SHWP HWQWGH WHQGWH YME® GBOYIMEGI GH GWMUFROWH @ WA P DVWDVMRQ HWGH YDRUMHU B
W FIW VXEMIFWY DXVRXUGH @ VDQW P HOVWBG! & HWDVWAAHUP HMD HQ XP 12 UH B SRWQWHOGH
@ SLHWWMRQ DUAMTXH GDQV @ WHFKHUFKH HW®N SUDMIXHY HQ VDQW P HQW®! VRXWHQ
VRXVHQDOW® FR FROWKFVRQ GH FRQQDMDQFHV VHOME®N LQFOMYHV HWDQFUKHYV GDQV ®f
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/ BWAQHU &@D P LV HQ S@FH SDU G &HQWH GH 3WR[IP W GH 5 «KDEIMIMRQ 3 FKRVRFID®! GH ) RXWP 1HV
) RXWP HV CHQV HQ SDWMQDUDWDYHF B &/ < $ 6XG $ YHVORLY XWODH @ FU«DWRQ DUMMEI XH FRP P H ®GIMIHUGH
WM FROWH @ VW P DWDWRQ GHVYWRXE®N SM FKLT XHV

" HWMQ« ¢ GHV SHURQQHV SWVHODQWXQH IDE®! HWIP H GH VRL GH @XVR \WI P DIWDMRQ HWXQ MRGIP HQW
VRFIDO FH SWRIWDP P H YOMH ¢ WHQIRUFHU @ FRQILDQFH HQ \RL IDYRUVHU @QFOXMRQ VRFID®! HWHQFRX DI HU @

SDUAFISDMRQ FXOXUH@ ( Q ® FDURQ GEXQH FKDQVRQ FREMYFYH DYHF BNV DUAMMVY +\ SKHV D SHP LV

GBERUGHUGN HQWIX[ GH VI P DWDVMRQ HAGH WVE QAHP HOWGDQV XQH SHWSHFWYH LIQFOMYH 8 QH VRLLKH GH

VHOVELDDMRQ P SAT XDQW®GN SURFKHV DIGDQW D HQIRUF« BNV @HQV VRFIDX] HWARX@ Q« BIXU L& GDQV O

SWRFHWXV GH WVDE@AHP HOW/ BYDOXDARQ P HWHQ «IGHQFH XQH WkGXFURQ GH @GK«MRQ DX[ WY KRWSHV

XQH DP «QRUMRQ GH @QW.J IDARQ VRFID®! HWXQH SURJ UMWRQ GDQV BV WBGHV GH WVDEQAHP HQW&H SURMW
LOXVAH @ ILEDFW GH @ P «GIDARQ DUMMI XH FRP P H RXWOGH WDQURWP DARQ LQGLYIGXH HWARFIDBI HW
DSSH®! ¢ XQH FROWQXIW GHV DFIRQV FIEGQWEXVR VW P DAWVDMRQ GDQV GHV G«P DUFKHV IRQG«HV VXU GHV

SUHXYHV
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&HWH SWVHOMRQ H SRH BV HOMIX[ GH G« P DAWDVMRQ GHV WRXE®N S\ FKLT XHV
SDU® P «GIDWRQ DUVAMI XH ¢ WDYHW @ HP S® GEXQ SDWMQDUDWHQOWH ®f St FKIDWH
GDQWHXUHWFKRUJ UDSKH' U( P P DQXHOD RQQHIRQ HWD 0 DMVRQ GH@®' DQVH GH/\ RQ

" HSXLV SOMHXWY SURMIW RQWYX B NRXU P ~@QWDWIHY FKRWJ WDSKLT XHV
\SHAVIDE®N WP RLI QDI HV GH SHWRQQHV FRQFHWQ«HV VRLI QDQW HWDIGDQW DE RXVIADQW
¢ GHV IHSUWVHQUMRQV SXEQT XHY HWE XQH YIMELDA P «GLDWT XH [P SRWBQW DVAEGN
GRFXP HOVDLLHV [HWYDY

/| BMMIHUP HWAD SDUWAEX@ UHP HQWHQ OXP 12 UH ®f VSHFVF®! m7RXV FHV DXWHV HQ VRL}

Gl « SDU® FKRWJ WDSKH FDQDGIHQQH $UDQH YRX®W TXL D WDYDI@® T XDWH
P R/ ¢ /\ RQ DYHF GHV SDWAFLSDQW YLYDQWDYHF GHV WRXE®N SM FKITXHV , WDYHW G
SDWI H GB{ S«UHQFHV GHV H WDIW GX GRFXP HQVILH m,  @QWUHXU} HWXQH W ®f LRQ
VXU SUDWT XH DUAMAT XH HQ SM FKIDMH @ FRP P XQIFDARQ T XHWRQQH B SRXYRIWGH
® FDRQ FREFWYH SRXUFKDQJ HUG! UHJ DUG VRFLDOWXU® VDQW P HOVD®

AEGAALICOAM (A nD2, y (0
2 UPS2®: §2 b Y: (P RG GNVGH\RIQ IDQEDLY VXIWH HWT X« E«FRLYV
§21:®u H®u : 1S 8§u (3DWDMIDQQ
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+HDOK\ 0 IQGV XQH IQWAYHQMRQ HQ @IQH WAXFWKH HWIRQG«H VXU @ W«UDSIH FRJQIVIYH
FRP SRUMP HQWD® YIVH ¢ IDYRUVHUXQ UHVRXUDX WDYDIOGXWDE®! ¢ @ VXM GBXQ DUFWP DDGIH @« ¢
XQ WRXE®! GH VDQW SM FKR®RJ ITXH &HVWRXE®N FRP P H @ LW @ G«SUHWMRQ RX BN WRXE®NV
GH @®GDSVIMRQ VROWMRXYHQWDWRFL«V ¢ GHV DOYUDMRQV GHV IRQFURQV FRJ QMYHV HWE GHV ELDLY
FRIQIMIV T XLSHXYHQWUHIQHUD Wk QW.J UMRQ S URI HWIRQQHGD!

&HWHA «VXGH D SRXUREMFW GE YDO(HU @I LFDFIW GH FHWH IQWUHOMRQ RITHUM HQ @ QH SDUGHV

LOWAYHQDQW DXV GX P LOHX HQ @ FRP SDWDQWE XQ JURXSH WP RIQ QBIQ E«Q«IIFIDQWSDV 3V
SWKFIMP HOWHI FKHUFKH ¢ P HVXUHUVHV HITHW VXU BV IRQFURQV FRI QIMYHY HWGN ELDLY FRI QLY

GHV FDSDFIMYV ITXHP P HQW DOWWKHY FKH ®N SHURQQHV YLYDQW XQ WRXE®!I GH \DQW
SV FKR®J ITXH P DIVHQFRUH SHX H S&UHV GDQV ®i FRQW W GX UHVRXUDX WDYDLO

(718 &8 D B: pHI 8H  py p H/ 1080 : 8KSO®S : @ K P! qu®u &/ p2 SaH] dy B
(P L 2uhPu ®u/ 2Hp:P2du: S/ /2 8@u: ®u2uy TRESH § B HHhy

| @128 P ( pde qu
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&HWH LHYXH GH SRUAH GHYLDIMSHP HWAH GH P IHX[ FRP SUHQGH QP SDFWGHV Gl LFIW FRI QIIV VXU
® IRQPMRQQHP HOWSM FKRVRFLDOGHV SHWRQOHV DMALQWAY GH 73/ HWG LGHQWIIHUGHV DSSURFKHV GH
HP «GIDWRQ FRJ QIMIYH SRMQUHIP HQWDGDSWHV ¢ FHWA SRSXAMRQ / HV U\VXODW FROWE XHUIRQWE

RUHQWU®! G« YHRSSHP HQWG XQH LOWAYHQURQ FIE@H HQ 5 &
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/ D WKDELWMRQ SV FKRVRFID®! VHV SUQFISHY VRQ SDUFRXWY HWMHY RXVIY SHXYHQWUHS U VHQWAUXQ
IRWGEQIRIP DMRQV HWGBFURQ\ P HV SRXYDQWUHQGWH VD FRP SWKHQMRQ @P IWH HW® SUMH GH
FRQWFLHQFH DEVADIM GBXQ SDUFRXWY GH UVDE @AHP HQWDXWLELHQ SRXU®BN SHYRQQHV FRQFHWD«HV
TXH SRXUGN SRIHMRQQHY

&H SRWHAULGXWAH @ P [VH HQ SOFH GEXQH SHUWP DQHQFH WKDEBDX VHIQ GEXQ HVSDFH RXYHUADX F - XU
GEQ K SIVOGH MXUGEKQ FHOWH GH SWR[ IP W GH536 WHSUMHQW XQ SUHP IHUUHVRRXUGB S«UHQFH
HWDIWS DUAGH &P HU HQFH GH SHY/SHFWYHV HWGH Wk B LRQV

/ REMIFW SRXU®V SURIHWRQOHY LFL HWWGBGRSWUXQH SRWXH VS«FLITXH ¢ @ 536 SHP HMDQW
@{ SCFDMRQ GH @ 536 HWGH VHV FRQFHSW SDU®N SHWRQQHY FRQFHQ«HY HWSRXU BN SHWRQQHV
FROFHUD«HV

| REMIPAL SRXU ®V SHURQOHV FROFHWQ«HY HWGH WHQGWH BN FKRVHV SOV DFFHWE®N HW GH

FROVFLHQWHUBIX WY DYDQF «HV BIXUY/ | RUFHV HWGBVI, HUBIXW GHP  DQGHV HWBX LY EHVRIQV

X | S§HEU: GBIEPH]: § D Hhyu: uH8 Vv y P BSH  pdu: : P2&/ u28p/ Hp
®u: /2 TP pé ®uéS:S H 1PS HeedS § &8 2SH  Shu§ qu: / p2 THEVEG) =12
®Zh PH ®P I P! du/: 080 HLPu

y 1y onuiy} h2u
1@ Hip S HR2 / 6By T@BSUDC hip2 By nShSa

PniiSERU @u U8QUBZUDLIPB 1§ Top 8 gRMA w g! i HU®u u8BuBBup S H ®PXS! (D
OPT} u8

$P HOHU BV SIRIHWMRQOHY GH @ VDQW ¢ DQWFISHU FH EIDIV GEOWASWVIMRQ GHV GLILEX@QYV
FRIQMIYHV RX FRP P XQIFDMRQQH@N FRP P H XQH P RIQGUH FRADERUIMRQ SRXUDIWUHQIRUFHU BV
SUDWI XHV FRADE RUDYHV DYHF BV SHWRQOHV S UVHQVDQWGH VIV GLLI LEX O
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/ HV SHWRQQHV DIMAQWAV GH P XGIP RUELGIW SK\ T XH HWSM FKR®RJ LT XH VRQWQRP EUHXVHV GDQV ®f
VHRWAXU GHV VRIQV SUP DILHV ( @V UVT XHQWGH UHFHYRIU GHV VRIQV 1LDI P HQWY HWGH TXDOA VRXV
RSWP DB 3HX GRVXGHV RQWH DP IQ« GDQV TXH@ P HVXUH BN \RIQV TXBIBN UHERLYHQW \RQW
FRQIRWP HVDX[ SUQFLSHVGHV\RIQV D] «VVXU®G! \VE QAHP HOW

/| REMIFW GH &\VXGH HVWGB{ SRUHU ®1 SRIQWGH YXH GHV SHWVRQQHV DWHIQWAY GH P XGIP RUEIGIW
SK\MTXH HWP HQVB®! \XU BIXU H S«UHQFH HQ P D2 LH GH \RIQV FRP SDAE®N RX QRQ DYHF GV
DSSURFKHV D] «HVVXU®! I\WBEQAHP HQW

1 RXVDYRQVP HQ« XQH «\XGH T XDIVIMYH GHVFUSWYH VXUBN H S « UHQFHV GH VRIQV GH FHV SHWVRQQHV
DYDQWHWS HQGDQWD SDQG«P IH GH &2 9" 7UHOWM HWXQ SDWAELSDQW GH GLLI«IHQWAV LkJ LRQV GX
4 X<EHF RQW SDWFIS« ¢ GHV HQWHYXHV VHP LVAKFWKHY O RQW «\W  LOWAURI «V VXU BIXWY/
H S<UHQFHV J «Q«DBN GH VRIQV GH \DQW P HQWD®I HW\VXU GV H S«UHQFHV VS«FLITXHV D\ DQW
LOIOXHQF« BIXUSIRFHWXY GH WWREQAMHP HOWS HWRQQHO/ HV GRQQ«HV RQW«W DQDOVHV DX P R\ HQ
GBQDOVHV W«P DU XHV Wl ®f LYHV IRQG«HV VXU GV FDGUHV FRQFHSWHY GHV \RIQV DY «V VXU ®
WVDEQAMHP HOW/ BRFKDQWIRQ FRP SUHQDIMSUQFISDBP HOWGHVIHP P HV  IHP P HV  KRP P HV
QRQ ELQDILHV \RXIIIDQWGH WRXEGN P HQVDX[ FRXIDQW G«SUHWRQ WRXE®N DY IHX[ WRXEGN @<V
DX WHW HWGEKQ @UH «YHQDIOGH P DDGIHY SK\MTXHV FKIRQITXHY 3OMHXWY GHV WP HV
WDSSRUAV SDU BV SDWFLSDQW VRQWFRK«UHQW DYHF ®N DSSURFKHV D] «HV VXU ®f VDE@AHP HQW
SHWRQQHO3DUH HP S®I SOXVHXLY SDWAFLS DQW IDSSRUMQWDYRIU«\W P SAT X«V GDQV BV G«FIMRQV
HQURXWDQW®XWY VRIQV DYRIU «W VRXWIQXY SDU GHV SDILY HWDYRIU «W HQ P HMXUH GH J «UHU BIXU
P DDGLH VRXWHQ UHSUHQDQWXQ FRQOWA B VXUBIXUYIH 0 DA Uk VRXWS OXMHX LY S DWAFLS DQW DS SRUMQW
DYRIU Y«FX GHV H S«UHQFHV GH WP DAWWVDVMRQ DYRIU «\W WDV FRP P H XQ QXP «R SONWT XH
FRP P HXQH SHURQOH HELHQ SOV

/H P RG® GH WWRDEQAMP HQWHWWXQ SUQFISH RS«UDMRQQHOLP SRWBDQWSRXU @R DQVDMRQ GHV
VRIQV GH \VDQW P HQWD®! ,OUHVM ¢ YRIU FRP P HQW®N SUDATXHV DRWHN GH VRIQV SUP DILHV
SHXYHOW -WH DP «@RWHV DILQ TXH GOV H S«UHQFHV GH \RIQV GHV SHURQQHV DWMIQWV GH
P XGIP RUELGIW UH @ VMQWGDYDQVRI H FHV SUQFLSHY

/H SWHP IHU REMIPW S«GDJRJITXH GH FHWMA SWWHQMRQ HWGH GIVEXWAU GHV H S«UHQFHV GHV

SHURQQHV VRXIIIDQWGH P XGAP RUEIGIW SK\ VT XH HWSW FKR®J LT XH HQ FH T XL FRQFHUQH BV VRIQV

D «V VXU®! WDE@MHP HQW/ H GHX[ [2P H REMIFW S«GDJ RI LT XH HVAGEGHQW LHU GHV \WMDW.J LHV DILQ

TXH GV VHMFHV GH \DQW P HQW®! RIIHW DX[ SHWRQQHV DYHF XQH P XGIP RUELGIW SK\MTXH HW
SW FKR®RJ [T XH VRIHQAD[ «V VXU®! VDEQAHP HQWHWP RIQV\WAI P DWVDQW
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/HV G«IIFIW FRIQMIV VXWHQDQW DSBV XQ SWHP IHU «SMRGH SMFKRWTXH 3(3  RQW GHV

UHWQWAHP HOW LP SRWDQW VXU B |ROPURQQHP HOWHW®! L\WDE@AHP HQWGHV MIXQHV FRP SRVDQW
DYHF XQ 3( 3 / HV LOWWYHQURQV FRJ QIMIYHV DFVWH@NV UHQFRQWHOWGHY SLIREG P HV GBFFHSVIDE DAL HW
GEP SOQIMRQ HQWH DXVWHV FDUFHV LOWHQURQV VROWE DV HV VX UGN EHVRIQV FRI QMY GHV MIXQHV

VY T XBGHQWIL«V S DUBN FKHUFK HX LY HWGN FOQLFLHQV

/ HV MIXQHV FRP SRVDQWDYHF XQ 3( 3 VRQWWDHP HQWIQWAURI «V VXU GIXWY EHVRIQV FRIQMIV HW
UHERLYHQWS HX GEOQWHQMRQV kSRQGDQWE FHX[ FL ( Q LP SAI XDQWFHV MIXQHV GDQV BGHQWIFDURQ

GH GXWY EHVRIQV HWD FR FROQWKFVRQ GX VDYRLU BV LOWAYHQURQV FRJ QIMIYHV I XVIKUHV DXURQWS OXV

GH FKDQFH GBWH DFFHSWHV HWGBWH SHUWAQHQWAY ¢ BIXUKVDE QAHP HQW

/ REMIFW GH G&\XGH HVGEGHQW LHUBIV EHVRIQV FRJ QMIV GHV MIXQHVFRP SRVDQWDYHF XQ 3( 3

Ly /20 ®u du: / u28p/ Ho @ ®P 25! &:uy p H8@uy du: iuP p: SoS HhYSP P HSPY Sce
o 1S 8u uH@WP2 S®S H (21: PdBH / 21dy b SEu: ®2P u 2uhPu :o: My SHiPu

0dyS! yHZ  ®u2
nS! 2ZSHBU®UY UP2 /080 / SHZ 6 Dlu! D BUCLhSPSH  pHASHUY u HD
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4 XHT XHV IHFKHUFKHY RQWK\W P HQ«HV SRXUP IHX[ FRP SUHQGUH @ SHUFHSVIRQ GX W\WDE@AMHP HQW
FKH ®N DGROMFHQW DX[ SUMHV DYHF GHV WRXE®N P HOWX][ 0 REHU HWDO 7RXWMIRY BV
«WXGHV SRUBDQWX UGN DGROMHQW D\ DOWY«FX GHVWDXP DWP HVVROWHQFRUH SOXV LDUHV

/ REMIFWL. GH FHWM UHYXH i VWP DV XH HVAGBH] SGRUHUHWM QUK <« IWHUBN SHUFHSVIRQV GX SURFHWXV
GH WREQAMP HOWFKH] BV MXQHV D DOWY«FX XQ WDXP D ¢ QHQIDQFH DIQVL TXH FHEBN GH BIXWY/
SURFKHV DIGDQW $ IOV H@B YMH ¢ P HX[ FRP SUHQGUH @ IDERQ GRQWFHV MXQHV HWBIXWY SURFKHV
FRQFHSVWDOVHOW®! LVDE @AHP HOWHQ LGHQWIDQWBN W2 P HV FRP P XQV HWBN GLYHU HQFHV GDQV
®IXWY SHIFHSVIRQV 3RXUFH IDILH XQH UHFKHUFKH D «W P HQ«H GDQV SOMHXWY EDVHV GH GRQQ«HV
3XEO HG 3MF,1)2 : HE Rl 6FIHQFH 3UR4 XHWV DILQ GH UHFHQVHU VRXV BN DUWAF®N DERWGDQWD
SHUFHSVIRQ GX KVBEQAHP HQWS RXUGN MIXQHV D\ DQWY«FX XQ WDXP D ¢ @1QI DQFH

7DQW BNV «WXGHV TXDOWMYHY TXH BN «WGHV TXDOAYHY ROW «W LQFONVHY [ HY \VXODW
SWk@P LQDILHV GH FHWM UHYXH i WP DV XH VHURQWS UVHQW / HV LQIRUP DARQV MXHV GHV DUAE®N
e SHWRUV VROWHWHQUHIDN DI LQ GERUHQWAUGN SUDI XHV FOQLT XHV DIQVL T XH SRXUG« YHRS SHUGHV
LOWAYHQURQV DGDSWHV HAD[ «HV \VXU®! UVDE QAHP HOWHQ MIXQHWH
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( Q NDQYIHU @' WHPRQ * «Q« DB GH @ W DQMMRQ GHVBRIQV ' * 26 D SXE@« XQH GMAH GH
FDGWDJIH GHV \RIQV GH 536 HQ IGHQWIDQWBN WRXE®N GX QHXIRG« YHRSSHP HQWGDQV \HV SXETFV
FIEGV

' DQV FH FRQW[ W XQH «TXLSH GH S\ FKR®RJ XHV VS« FLDD HV HQ QHXURSM FKR®RJIH GX &61 5 RQW
Wl @FKL VXU BIXU SRWXH GH VRIQV RWY GHV « YDOXDWRQV QHXURSM FKR®RJ LT XHV HWBIXLY UHVAYVRQV
FRADERWDVYHY DILQ GH IDYRUMHU@P SRZ HIP HQWHWEBX VRGP LODMRQ GHV SHWRQQHV FRQFHW«HV
3 RQWHH®! HWDO

| REMIFW IFL FMWGH VRX@ QHU TXH FHUWBIQV P RG* BV IDSSRUWGX FHOWH GH SUHXYHV HQ VDQW
P HOW® GH + DG\ %D\ @ HWDO HQ DIOVL TXH ®f P RG? B WHW YX@xDELDA FRP S«\WIQFHV
DGDSW SDU9 HQWUWD HAWDO VHP EGIDIHQWSRXYRIWMBS SA XHUDX[  SHWRQQHV YLYDQWDYHFE XQ
WRXE®! GX QHXURG«YHRSSHP HQW QRVDP P HOW HQ VAP HV GH IDFWAXWY VXEMIFWYV FRP P H
SUQFISDX[ G«VMUP LODQW GH KDQGLFDS |RQFARQQHO / IREMIPI H\WWV«J DBIP HQWGH IDILH XQ UHVRXU
GB{ S«UHQFH VXU @ SRWXUH \S«FLUITXH GH @ 536 HWG «YRT XHU FHWIIQV DMWAP HQW SRXU GV
SHUWRQQHV FROFHW«HV SDUXQ 71 '
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